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The IFRS corpus

Overarching material: Preface, Conceptual Framework
Standards: IAS and IFRS, IFRS for SMEs
Interpretations: IFRIC and SIC

Non-mandatory material: Practice Statements
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Key players in IFRS development (1)

Public accountability IFRS Foundation Monitoring Board
Governance and oversight IFRS Foundation Trustees

Standard-setting and IFRS Foundation
related activities

IFRS

Advisory Council

International Accounting
Standards Board

Follow the due process

IFRS Interpretations Committee

Source: IFRS Foundation Annual Report 2019
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Key players in IFRS development (2)

IFRS Foundation Monitoring Board
Public accountability

IFRS Foundation Trustees
Governance and oversight

IFRS Foundation

IFRS Advisory

: : Council
International Accounting B Advises the IASB

Standards Board and Trustees

Advisory Bodies
These include
the ASAF* which

supports the
technical work of
the IASB

S
IFRS Interpretations Committee ‘

Independent standard-setting and related activities

Source: IFRS Foundation Annual Report 2014
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Source: IFRS Foundation Annual Report 2018
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Steps in the standard-setting process
+ Agenda consultation

+ Research programme

+ Standard-setting programme

+ Maintenance programme

Source: www.ifrs.org/about-us/how-we-set-standards/
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The work of the Board

Support Check
Develop consistent Standard works

Determine Research
lssue Standard

which projects ssible
Pro) po ; proposals application of as intended and
to work on solutions S
Standard maintain it

Research and consultation

The work of the Interpretations Committee

Committes Standard-setting
discusses question needed
in public meeting
and determines Mo standard-
appropriate response setting needed

Public
consultation
before
finalisation

Stakeholder
submits guestion

about applying
Standard

Committee publishes
tentative agenda decision

Source: IFRS Foundation Annual Report 2019



