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the 2016/17 code of practice on local authority accounting in the united kingdom 
invitation to comment

response sheet

This Invitation to Comment response sheet will be regarded as on the public record unless confidentiality is specifically requested.  Copies of all correspondence and an analysis of responses will be provided to the Financial Reporting Advisory Board. Unless confidentiality is requested in the box below the responses will also be held on the CIPFA Website. Please note if you wish to provide additional commentary on separate sheets it would be helpful if you set out clearly the questions and/or parts of the Code to which your comments relate.

	Name
	     

	Organisation
	     

	Do you wish this response to be considered as confidential?
	 FORMDROPDOWN 



Responses are required by 9 October 2015 and may be sent to:

The Secretary

CIPFA/LASAAC Local Authority Accounting Code Board

Policy and Standards Directorate 
CIPFA

77 Mansell Street

London

E1 8AN

Fax: 020 7543 5695

E-mail: code.responses@cipfa.org 
For ease of handling, e-mailed copies of this Response Form are preferred.
	
	Response

	
	The Measurement of the Highways Network Asset

	1
	Do you agree with the proposed new Section 4.11 and the proposed amendments to section 4.1 of the Code for the definition, recognition and scope of the Highways Network Asset?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	2
	Do you agree with the proposed new Section 4.11 and the proposed amendments to section 4.1 of the Code for the measurement of the Highways Network Asset?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	3
	Do you agree with the proposed new Section 4.11 and the proposed amendments to section 4.1 of the Code for the derecognition of components of the Highways Network Asset?  If not, why not?  What alternatives do you suggest
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	4
	Do you agree with the transitional provisions in the Code for the move to measurement of the Highways Network Asset at DRC?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	The Review of the Accounting and Reporting by Pension Fund Section of the Code

	5
	Do you agree with the proposed amendments to the (Pension) Fund Account in Section 6.5 of the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	6
	Do you agree with the proposed amendments to the (Pension) Net Assets Statement in Section 6.5 of the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	7
	Do you agree that the Code should adapt IFRS 13 Fair Value Measurement and remove the scope exclusion for section 6.5 of the Code for disclosures?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	8
	Do you consider that the Code should only include option A for the reporting of the Actuarial Present Value of Promised Retirement Benefits or should all three options be retained?  Please set out the costs and benefits of your preferred option for the users and preparers of pension fund financial statements.


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	9
	Do you agree that the Code should include a recommendation to disclose transaction costs for investment management per the proposals in paragraph 6.5.5.1 v) of the Exposure Draft of the Code? If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	10
	Do you agree with the addition of the Annex to section 6.5 which includes an overview of how the remaining sections and chapters of the Code apply to local authority pension funds?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)

     


	11
	Do you agree that the Exposure Draft of section 6.5 of the Code appropriately provides for the requirements for the reporting of Scottish pension funds?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments: IAS 1 Presentation of Financial Statements, Disclosure Initiative

	12
	Do you agree with the approach to the adoption of the Amendments to IAS 1 (Disclosure Initiative) in the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments: IAS 19 Employee Benefits, Defined Benefit Plans: Employee Contributions

	13
	Do you agree with the approach to the adoption of IAS 19 Employee Benefits (Defined Benefit Plans: Employee Contributions) in the Code?  If not, why not?  What alternatives do you suggest?
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments: Annual Improvements to IFRSs 2010 – 2012 Cycle

	14
	Do you agree with the approach to the adoption of the Annual Improvements to IFRS 2010 - 2012 Cycle in the Code?  If not, why not?  What alternatives do you suggest?
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Annual Improvements to IFRSs 2012 - 2014 Cycle  

	15
	Do you agree with the approach to the adoption of the Annual Improvements to IFRS 2012 - 2014 Cycle in the Code?  If not, why not?  What alternatives do you suggest?
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments: IAS 16 Property, Plant and Equipment and IAS 38 Intangible Assets, Clarification of Acceptable Methods of Depreciation and Amortisation

	16
	Do you agree with the approach to the adoption of the Amendments to IAS 16 and IAS 38 Clarification of Acceptable Methods of Depreciation and Amortisation in the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments:  IFRS 11 Joint Arrangements, Accounting for Acquisitions of Interests in Joint Operations 



	17
	Do you agree with the approach to the adoption of the Amendments to IFRS 11 Joint Arrangements, Accounting for Acquisitions of Interests in Joint Operations in the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Narrow Scope Amendments: IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures (2011),  Sale or Contribution of Assets between an Investor and its Associate or Joint Venture



	18
	Do you agree with the approach to the adoption of the Amendments to IFRS 10 Consolidated Financial Statements and IAS 28 Investments in Associates and Joint Ventures (2011) - Sale or Contribution of Assets between an Investor and its Associate or Joint Venture in the Code?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Augmentation of the Code’s Provisions on Concepts - The IPSASB Conceptual Framework for General Purpose Financial Reporting by Public Sector Entities



	19
	Do you agree with the approach to the amendments to section 2.1 of the Code based on the IPSAB Conceptual Framework? If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	The Local Audit and Accountability Act 2014 and the Accounts and Audit Regulations 2015 (English Authorities)

	20
	Do you agree with the proposed amendments to Chapter 1 of the Code for the application of the Code to the relevant authorities covered by the Accounts and Audit Regulations 2015?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	21
	Do you agree with the approach to the proposed amendments to Section 3.1 of the Code for the narrative statement for local authorities in England?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	22
	Do you consider that there are any other areas of Narrative Reporting which ought to be stipulated in the Code?  Please provide reasons for your response.


	 FORMDROPDOWN 


	
	Comments (Please provide reasons for your response in the box below)




	23
	Do you agree with the proposed amendments to Section 3.4 of the Code as a result of the application of the Accounts and Audit Regulations 2015 to the provisions of Code for English local authorities?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	24
	Do you agree with the proposed amendments to Section 3.8 of the Code as a result of the application of the Accounts and Audit Regulations 2015 to the provisions of the Code for English local authorities?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	The Local Government (Accounts and Audit) Regulations (Northern Ireland) 2015

	25
	Do you agree with the proposed amendments to the Code for the Local Government (Accounts and Audit) Regulations (Northern Ireland) 2015?  If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Minor Amendments

	26
	Do you agree with the proposed amendments to the Code to reflect the new Statutory Guidance on Equal Pay and Severance for Scottish Authorities? If not, why not?  What alternatives do you suggest?


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	Further Guidance

	27
	Are there any areas within the Code where additional guidance or improvements to the Code would be helpful? Please support your answer by giving details of the difficulties being experienced. 
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)




	
	FUTURE EDITIONS OF THE CODE – Application of IFRS 15 Revenue Recognition for Contracts with Customers and IFRS 9 Financial Instruments 



	
	IFRS 15 Revenue for Contracts with Customers

	28
	Do you agree with CIPFA/LASAAC’s early views that there are no substantial issues that would require interpretation or adaptation in the Code for local authorities for the adoption of IFRS 15 Revenue for Contracts with Customers?  If not, why not?  Please give reasons for your response.


	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)



	
	IFRS 9 Financial Instruments

	29
	Do you consider that there will be any particular application issues for the adoption of IFRS 9 Financial Instruments with regard to the financial instruments held by local authorities? Please set out what you consider these issues will be and the potential impact on adoption of the standard by the Code.
	 FORMDROPDOWN 


	
	Comments (Please insert your comments in the box below)
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