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	Item 2. LASAAC 27/02/2019


	Local Authority (Scotland) Accounts Advisory Committee   - Action points from meeting of 23 October 2018


	Members Present: Hugh Dunn, Paul O’Brien, Hazel Black, Fiona Kordiak, Stephen Reid*, Lesley Bairden*, Joseph McLachlan*, Tina Duncan, Nick Bennett

	Apologies Received: Ian Lorimer, Gillian Woolman, Kirsty Flanagan, Elise Black, Gary Devlin

	In attendance: Gareth Davies (Secretary)

	
	Action point
	Action by whom and by when
	Outcome

	Actions brought forward

	0.1
	Paper on financial reporting aspects of financial resilience / sustainability (eg Northamptonshire) to be discussed
	Secretary 
	On agenda

	0.2
	Accounts practitioner representation for LASAAC to be sought
	Hugh Dunn
	On agenda – approval  requested

	Actions from the Meeting 

	1
	Minutes to be loaded to website
	Secretary
	Complete

	2
	Review and report of application of FRC guidance to local authority management commentaries to be undertaken with a view to 19/20 implementation.
	Hazel BlacK
	For future agenda

	3
	Annual accounts good practice examples to be identified.
	Fiona Kordiak, Paul O’Brien
	For future agenda

	4
	A consultation on integration accounting guidance is to be submitted for LASAAC approval prior to issue in mid-December. 
	Secretary, LASAAC working group
	Complete – on agenda

	5
	Insurance Accounting guidance is to be drafted for LASAAC consideration by the end of November, with a public consultation to be issued in December.
	Secretary
	Complete – on agenda

	6
	LASAAC members to promote the expectations regarding valuation of property.
	All members
	Complete

	7
	LASAAC member views on pensions statutory adjustment draft guidance to be sought
	Hazel Black, All members
	For future agenda

	8
	LASAAC guidance concerning assessment of realised gains for consideration in council tax setting to be developed.
	Hazel Black
	Complete – on agenda

	9
	Feedback from LASAAC members on statutory adjustments presentation to be sought during the drafting process.
	Hazel Black, All members
	For future agenda

	10
	Request for information on any LOBO conversions to standard loans, and the related balances in the FIAA, to be circulated to the Directors of Finance Section.
	Secretary
	Complete
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