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Item 5. LASAAC 23/08/18
To: 

LASAAC     
From:

Gareth Davies
Date:

23 August 2018
Subject: 
CIPFA-LASAAC Code Board 

Purpose of Paper
1. This paper relates to:
· LASAAC representation on CIPFA-LASAAC

· CIPFA-LASAAC 24 June 2018
· Development of  the 19/20 Code

LASAAC Representation on CIPFA-LASAAC 
2. The current LASAAC representatives are:

Gillian Woolman (LASAAC Chair)

Hugh Dunn  (LASAAC Vice Chair)

Paul O’Brien

Joseph McLachlan
Nick Bennett
Named substitutes are:, Gary Devlin. A vacancy exists for a named substitute.
The Scottish Government has an ‘observer’ status member (Hazel Black) on CIPFA-LASAAC. 

3. Under the LASAAC terms of reference the Chair and Vice Chair will normally be representatives on CIPFA-LASAAC.
4.  Future meetings are:
	Date
	Location
	Expected Key Focus re Code Development

	28/09/18
	London
	CIPFA-LASAAC Strategic Review Workshop



	06/11/2018
	London
	Review of responses to (a) Code 19/20 ITC and (b) Consultation on IFRS 16 Leases

	29/11/18

[14:00]
	Telephone Conference
	


5. The CIPFA-LASAAC webpages provide more information and historic meeting papers and minutes.

6. Under the terms of the Memorandum of Understanding CIPFA-LASAAC liaises with FRAB, which provides advice on the central government Financial Reporting Manual (FReM). FRAB correspondingly provide a statement on the extent to which the Code is consistent with, or varies from, the FReM.

CIPFA-LASAAC 24 June 2018
7. The meeting minutes are attached.
8. Key items of note for members include:

· Section 5 – FRAB views on IFRS 16 Leases

· Section 6 – Clarification of complex LOBO contracts

· IFRS 16 Leases 2019/20– consultation issued
· Section 8 -Post Implementation Review

· Sections 9-11 –  Code 2019/20 ITC – consultation now issued
Committee Action 
9. The Committee is requested to 

· Note the contents of this report
LASAAC is funded by:
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The Scottish Government
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