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Keynote address 

Joanne Segars 

Chair, Shadow Scheme Advisory Board 
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Shadow Scheme Advisory Board 

225 days in 
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Governance 

Scheme annual report 

• Governance 

• Membership 

• Membership profile (GAD data) 

• Life Expectancy Index 

• Investments 

• Investment performance (SSIA 
data) 

• Funding information 

• Income and Expenditure 

• Statement of Account 

• Net Assets Statement 

• Spreadsheets (Board only) 

• Reporting Framework 
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Highlights 

 

• Total AuM £180bn - one of the largest funded pension schemes in 
the world.  

• 4.8m members. 

• 9,340 employers (England and Wales). 

• Average age 47 with average salary of £22k. 

• Average pensioner age 67 with average pension of £5,000. 

• Positive inward cash flow of £12bn; current outgoings of £9bn. 

 

Asset allocation 

• 41% of funds in pooled investment vehicles  
• 38% in equities 
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Performance 

Those remaining challenges 
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The future 


